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Public funding in the Finnish  

innovation environment 
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Culture 

Finnvera 
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Basic research Applied research Business R&D Business development 
Marketing 
Internationalisation 
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Ministry of Economic 

Affairs and 

Employment 

Tekes + Finpro =  

Business Finland 



• Business-driven partnerships 

to create new growth areas 

• Commitment of companies 

and research organizations 

and public actors in the 

implementation of a common 

vision for growth 

A new partnership model –  
Growth Engine 
 

 

 

 

Shared platform and  

growth vision 

 

 

Customers 

Global 
networks 
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Horizon 2020 

• Space: 6,3 M€ 2014-2017 to 

        Finland. 4,7 M€ 

                         to EO incl. 

                         Iceye Ltd. (50%)  

• SC5 – Climate 

action, environment, 

resource efficiency 

and raw materials 

including GEO 

projects 

• 2015-2017 3,7 M€ 

 

R2RAM 
SPICES 
GAIA-CLIM 
PROGRESS 
HESPERIA 
MACC-III 
MyOcean FO 
DEMETRA 
EOPEN 
MySustainableForest 
BeyondPlanck 
MiGANSOS 
BlueSky 
ICEYE 
TFQD 
STRIKE3 
AURORA 
EOMORES 
ESROCOS 

Integrated Arctic observation 
system 
MArket Research for a Climate 
Services Observatory 
European Market for Climate 
Services 
Arctic Impact on Weather and 
Climate 
European Research Area for 
Climate Services 
The European network for 
observing our changing planet 
Strengthening INternational 
Cooperation on climatE change 
REsearch 
Observation-based system for 
monitoring and verification of 
greenhouse gases 
Permafrost thaw and the 
changing arctic coast: science for 
socio-economic adaptation 
Coordinated Research in Earth 
Systems and Climate: 
Experiments, kNowledge, 
Dissemination and Outreach 



Horizon 2020 – last Calls 
• Space 

• DT-SPACE-01-EO-2018-2020: Copernicus 
market uptake 12 March 2019 closing 

• LC-SPACE-04-EO-2019-2020: Copernicus 
evolution – Research activities in support 
of cross-cutting applications between 
Copernicus services  

• LC-SPACE-05-EO-2019: Copernicus 
evolution – Research activities in support 
to a European operational monitoring 
system for fossil CO2 emissions 

• LC-SPACE-14-TEC-2018-2019: Earth 
observation technologies 

 

• 2021-27 
• 14-16 billion euro to Copernicus, Galileo, 

SST, technologies 

• FP9 Horizon Europe – independent space 
programme?  

• SC5 – Climate Action/GEO 
• SC5-16-2019: Development of commercial 

activities and services through the use of 
GEOSS and Copernicus data  19.2.2019 
closing 

• 2020 not defined yet 

 

• FP9 Horizon Europe (2021-27)   
• GEO likely to continue 

16 

Group on Earth Observations: 
https://www.earthobservations.org/  
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https://www.horisontti2020.fi/en/horizon-2020/basics/
http://www.horisontti2020.fi/yhteystiedot
https://www.horisontti2020.fi/ajankohtaista/tapahtumat
https://www.horisontti2020.fi/ajankohtaista/uutiskirje




Research Funding  
- to speed up the use  
of research results in 
business 

• co-creation and co-innovation 
projects 

• commercialization based on 
research ideas 
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Avaruus 
suomalaista huippuosaamista 



A new global phase underway, with transformation 

of space industry actors, roles and methods 

Already 200 Finnish companies engaged in the 

manufacturing and application of space technology  

International investors interested in Finland: 

manufacturing and business application of drones 

and small satellites 

 



New Space Economy = Faster Cheaper 

Better 

 

New Space Economy = Growth & 

Employment 

 

New Space Economy = Platform Economy 



New Space Economy program takes advantage of growth 

opportunities and highlights Finnish expertise globally 

The program offers innovative growth companies funding, 

networks and helps to access New Space market 

Funding vol. in total EUR +100 million/5 years (ESA incl.) 

Supported by the ESA Business Incubation Centre in 

Otaniemi, the program provides a platform for 50 

companies to international markets 

Significant results with impact on economic growth and 

employment via networks and new business models 

 

 



New Space Economy program will renew the space 

sector and help high-tech manufacturing companies to 

seek growth and businesses utilizing space and drone 

based data 

The program aims to double the exports of participating 

companies, while achieving an annual turnover of at least 

EUR 600 million in services within the sector 

Public sector role remains active as regulation continues 

to develop and renewed investments for the infrastructure 

Innovative public procurements needed for supporting 

lead market development and references 

 





Stellar space know-how from 
Finland 





Many ways to promote innovations 
 
Business Finland funds business development projects and shares product development risks 
also in space 
 
We fund high-quality scientific research associated with a vision of possible applications in 
business or society 
 
Networking: 
 
ESA’s technology programmes open doors to European space activities 
 
We coordinate the cooperation between Finland and ESA and fund Finland’s ESA participation 
 
We advocate the interests of Finnish companies and research in ESA and in EU’s space 
programs 
 

 
 
 
 





 



 







NEW SPACE ECONOMY = FASTER CHEAPER BETTER 

 

 

NEW SPACE ECONOMY = growth & Employment 

 

 

NEW SPACE ECONOMY = PLATFORM ECONOMY 

 






